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FHA GIFT LETTER
SECTION 1 – INSTRUCTIONS TO BORROWER AND DONOR

You must provide evidence that the Donor has/had sufficient funds on deposit in the named account with which to make the gift and verify the transfer of funds from the Donor’s account to the Borrower’s account.

Execute the gift letter completely with all the information required and signatures of the Borrower and Donor.

Donor’s Responsibility:

· Have bank or financial institution complete the bottom portion of this form and provide your most recent bank statement prior to the date of the gift to evidence sufficient funds on deposit.

· Purchase a money order or a cashiers check made payable to the Borrower and showing the Donor as the remitter.

· If the gift has already been given to the Borrower provide a copy of the withdrawal slip or canceled check.

Borrower’s Responsibility:


Provide a copy of the gift check prior to depositing it into your account.


Deposit gift funds into your bank account and provide Lender with a  copy of the 



Deposit slip from your bank or financial institution.

If a wire transfer will be used to transfer funds, obtain a written verification from the bank or financial institution with the following information regarding the transfer:




Amount of wire transfer received

Name of bank or financial institution and account number funds were received from (this information must math the Donor’s information below)

Funds have been deposited to the Borrower’s account (this information must match the Borrower’s information below)


SECTION 2 – DONOR SECTION

I, ______________________________ of _________________________________,

(Name of Donor)



(Address of Donor)

________________________________, __(____)___________________________ (     )  will, (     )
(City, State and Zip Code)

(Area Code and Phone Number)

have given, a gift in the amount of $________________________ to __________________________ who 








(Name of Recipient/Borrower)


is my ________________________________.


(Relationship to Donor)

This is a bona-fide gift and there is no obligation, express or implied to repay this sum at any time.  There funds are available and (    ) will be given (     ) have been given to _______________________________ 








(Name of Recipient/Borrower)

prior to the lender setting the closing for the loan transaction on the purchase of the Borrower’s new home. The gift funds (    ) were (    ) will be withdrawn from __________________________, Acct#__________.





 

  (Name of Financial Institution)

Furthermore, the funds given to the Recipient/Borrower were not made available to me from any person or entity with an interest in the sale of the property including seller, real estate broker, builder, loan officer or any entity associated with them.

_____________________________
Date__________________________

(Signature of Donor)

SECTION 3 – RECIPIENT/BORROWER ACKNOWLEDGEMENT

The gift funds (    ) will be (    ) have been deposited into my account at ___________________________.

 (Name of Financial Institute)

______________________________
Date__________________________

(Signature of Recipient/Borrower)

SECTION 4 – VERIFICATION OF DONOR AVAILABLE FUNDS

(This section is to be completed by the Donor’s Bank or Financial Institute)

Name of Bank/Financial Institution:   
___________________________________________

Address of Bank/Financial Institution:
___________________________________________






___________________________________________

Account Number of Donor:

___________________________________________

Signature & Title of Bank Official:

___________________________________________







(Signature/Title)






_________________

______________






(Telephone Number)

(Date completed)


